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orders, which usually pour in at such
a time, and that thare has been no
other stimulus to production. Advanc-
ing prices, Instead, have caused less 1
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prices, Manufacturers are demanding
| four to six times as much as the re-
| tallera nre charging, or can get, for
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» " Oredit is tighter than ever, the Reiehs-
shanke discount rate having increased
saguln from & per cent, to 8 per cent
*within & month. Banks advancing
Sthoney are charging from 12 to 5 per
sdent. Simultaneously with the reduc-
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sment Growing, Miners Threat-

T .
I nemlho,\- | the sume goods. Bavarian shop keepers

have announced that they will not sell
goods to foreigners so long aa the
Munich Government restricts domestic
buyers,

Notwithstanding sharp rises in the
price of coal and the threatened coal
shortage this winter, the miners huve
lssued & new ultimatum for an in-
erease in wages in Ogtober. The own-
ers object on the plen that the prices
they would have to charge to pay the
Inerease could not be borne by the pub-
lie. The miners, however, eling to thel»
demands and have asked the Minlstry
of Labor to intervene. A general strike
now, In the face of an early and hard

wires with financial centers of the country—
Philadelphia, Boston, Baltimore, Chicago, Pitts-
burgh, Detroit and Buffalo. We offer investors the
advantage of our facilities should they desire to se-
cure quotations or execute orders in any of these
markets, and we are pleased at all times to assist
individuals, institutions and estates in selecting se-
curities adapted to - heir particular needs. We deal
in and quote United States Government Bonds,
Foreign Government Bonds, the bonds of Munici-
palities and States as well as those of Railroads, and
Industrial and Public Utility Companies.
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